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59.40 1.30% 4.9750 2.79% 4,237.05 0.38% 58.99 0.49%

Expiry 18/Dec/25 Expiry 26/Dec/25 Expiry 28/Jan/26 Expiry 25/Feb/26

Remaining 15 Days Remaining 23 Days Remaining 56 Days Remaining 84 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

1,653.45 -1.94% 5.3412 1.87% 64.59 0.03% 47,612 0.14%

Expiry 29/Dec/25 Expiry 25/Feb/26 Expiry 19/Feb/26 Expiry 18/Dec/25

Remaining 26 Days Remaining 84 Days Remaining 78 Days Remaining 15 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

6,852 0.17% 25,640 0.13% 155.40 -0.30% 1.1665 0.34%

Expiry 18/Dec/25 Expiry 18/Dec/25 Expiry 29/Dec/25 Expiry 29/Dec/25

Remaining 15 Days Remaining 15 Days Remaining 26 Days Remaining 26 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

CRUDE10-JA26

BUY BUY

NGAS1K-JA26

4.952 - 4.969

BUY

DJ-DE24

47684 - 47698

58.98 - 59.11

58.67

59.35 - 59.7

4.90

5.021 - 5.048

4227 - 4225

4242.25

4215 - 4200

1650 - 1652

1645.06

1662 - 1667

BUY

SELL

GO1OZ-FE26

BUY

ICOTTON-MA26

64.85 - 64.95

BUY

SL10-MA26

58.903 - 58.959

58.68

59.493 - 59.914

COPPER-MA26

5.3001 - 5.314

5.26

5.3454 - 5.3761

BUY

PLATINUM5-JA26

47587.07

47784 - 48861

BUY

SP500-DE24

6864 - 6872

SELL

GOLDUSDJPY-JA25

155.53 - 155.45

64.66

65.15 - 65.27

6848.84

6888 - 6896

BUY

NSDQ100-DE24

25684 - 25703

25612.60

25790 - 25848

155.89

155.16 - 155.01

BUY

GOLDEURUSD-JA26

1.1649 - 1.1655

1.163

1.1671 - 1.1685
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Major Headlines

Oil Declines Amid US-Russia Talks 

Oil prices traded lower yesterday, with ICE Brent hitting its 
lowest level since late October. This weakness comes despite 
continued Ukrainian attacks on Russian energy infrastructure. 
Also, Moscow warns that it might start striking ships of 
countries supporting Ukraine. This threat comes in light of 
recent Ukrainian attacks on Russian vessels. It increases 
tensions amid ongoing discussions between Russia and the US 
on Ukraine. Moscow claims talks have been constructive so 
far. But clearly, the issue of territory will be tough to resolve. 
see more… 

Gold prices steady as markets await US data, Fed decision 

Gold prices held largely steady in Asian trading on Wednesday, 
as investors waited for key U.S. economic data and next week’s 
Federal Reserve meeting, where a rate cut is broadly expected. 
Spot gold last traded flat at $4,204.55 an ounce by 02:45 ET 
(07:45 GMT). U.S. Gold Futures for gained 0.4% to $4,235.75. 
The yellow metal had hit a six-week high of $4,264.29/oz 
earlier this week. Markets are now pricing in roughly a 90% 
probability of a rate cut at the Fed’s December 9–10 meeting, 
see more… 

 

U.S. stock futures rise on Fed cut bets; Marvell in spotlight 

U.S. stock futures rose Wednesday, as growing confidence in a 
Federal Reserve rate cut and a rebound in Bitcoin helped 
steady sentiment. At 05:30 ET (10:30 GMT), Dow Jones Futures 
traded 115 points, or 0.2%, higher, S&P 500 Futures gained 13 
points, or 0.2%, and Nasdaq 100 Futures gained 40 points, or 
0.2%. The main averages on Wall Street advanced in the prior 
session, shrugging off some risk-off sentiment at the onset of 
the trading week. Investors were now turning much of their see 

more… 

USD/JPY remains on the back foot below 156.00; BoJ-Fed 
policy divergence favors bears 

The USD/JPY pair struggles to capitalize on the previous day's 
move higher to levels beyond the 156.00 mark and edges 
lower during the Asian session on Wednesday. Spot prices 
currently trade around the 155.75 region, though the downtick 
lacks follow-through or a bearish conviction. The Japanese Yen 
(JPY) continues with its relative outperformance on the back 
of rising bets for an interest rate hike by the Bank of Japan 
(BoJ). see more… 

EUR/USD holds gains amid upbeat Eurozone Services data 

EUR/USD maintains a firm tone and trades a few pips below 
the two-week highs at 1.1650. The stronger-than-expected 
Eurozone HCOB Services Purchasing Manager' Index (PMI) 
figures in the Eurozone, and in its leading member countries, 
have improved the outlook of the Eurozone economy and 
provided additional support to the pair. November's final 
Eurozone HCOB Services Purchasing Managers Index has been 
revised up to 53.6 in November from the previously estimated 
53.1 reading. This marks the fourth consecutive improvement 
of the sector’s activity. see more…   

DXY pauses as markets eye Fed cut signals – OCBC 

The Dollar Index (DXY) steadied after its pullback, with markets 
fully pricing a December cut and awaiting next week’s FOMC 
for any hawkish surprises. DXY last seen at 99.44 levels, OCBC's 
FX analysts Frances Cheung and Christopher Wong note. The 
dot plot will be key - if Fed continues to guide for 1 cut in 2026 
as compared to market expectations for nearly 3 cuts in 2026. 
Then the risk of USD rebound is plausible if Fed’s guidance 
disappoints or see more…

Economic Calendar 
 

Event Date Time Currency Importance Actual Forecast Previous 

ADP Nonfarm Employment Change 
(Nov) 

12/3/2025 6:15 PM USD High volatility  5K 42K 

S&P Global Services PMI (Nov) 12/3/2025 7:45 PM USD High volatility  55 54.8 

ISM Non-Manufacturing PMI (Nov) 12/3/2025 8:00 PM USD High volatility  52 52.4 

ISM Non-Manufacturing Prices 
(Nov) 

12/3/2025 8:00 PM USD High volatility    70 

Crude Oil Inventories 12/3/2025 8:30 PM USD High volatility   -1.900M 2.774M 

 

https://www.investing.com/analysis/oil-declines-amid-usrussia-talks-200671165
https://www.investing.com/news/commodities-news/gold-prices-steady-as-markets-await-us-data-fed-decision-4387458
https://www.investing.com/news/stock-market-news/us-stock-futures-steady-after-wall-st-gains-on-fed-cut-bets-crypto-rebound-4387305
https://www.investing.com/news/stock-market-news/us-stock-futures-steady-after-wall-st-gains-on-fed-cut-bets-crypto-rebound-4387305
https://www.fxstreet.com/news/usd-jpy-remains-on-the-back-foot-below-15600-boj-fed-policy-divergence-favors-bears-202512030436
https://www.fxstreet.com/news/eur-usd-firms-up-with-eurozone-services-pmi-ecbs-lagarde-in-focus-202512030829
https://www.fxstreet.com/news/dxy-pauses-as-markets-eye-fed-cut-signals-ocbc-202512020845
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
           

36%

28%

15%

8%
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6%

Most Traded Currency Pairs

EUR-USD

USD-JPY

GBP-USD

AUD-USD

USD-CAD

USD-CNY

37%

19%
8%

7%

6%

23%

Markets' Share in Total Forex Turnover

London

New York
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Hong Kong

Tokyo
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51%

42%

7%
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Forex Turnover by Counterparty

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 282.10 
- JPY/PKR: 1.97 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 
RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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